
 =  
 mêÉëë=oÉäÉ~ëÉ  

=

bfwl=bñé~åÇë=fíë=iáåÉ=çÑ=eçãÉ=båíÉêí~áåãÉåí=jçåáíçêë=tçêäÇïáÇÉ=
ïáíÜ=oÉäÉ~ëÉ=çÑ=clofp∆  cuOQPN=

=
e~âìë~åI=g~é~åI=gìåÉ=ORI=OMMV=Ó=báòç=k~å~ç=`çêéçê~íáçå=EqpbW=STPTF=íçÇ~ó=~ååçìåÅÉÇ=íÜ~í=áí=

ïáää= êÉäÉ~ëÉ= éêçÇìÅíë= ïçêäÇïáÇÉ= Ñêçã= áíë= ëÉêáÉë= çÑ= ÜçãÉ=
ÉåíÉêí~áåãÉåí= ãçåáíçêë= Å~ääÉÇ= clofpI= ëí~êíáåÖ= ïáíÜ= íÜÉ= clofp=
cuOQPNI=~=OQKNJáåÅÜ=Ñìää=ÜáÖÜJÇÉÑáåáíáçå=i`a=ãçåáíçêK=qÜáë=áë=íÜÉ=
Ñáêëí= clofp= ãçåáíçê= íç= ÄÉ= ëçäÇ= çìíëáÇÉ= çÑ= g~é~å= ëáåÅÉ= bfwl=
ä~ìåÅÜÉÇ=íÜÉ=clofp=äáåÉ=áå=OMMQK= =
=

“tçêäÇïáÇÉI=íÜÉ=äçó~äíó=çÑ=bfwl=çïåÉêë=áë=ÉñÅÉéíáçå~äK=tÉ=áÇÉåíáÑáÉÇ=íÜ~í=Éñé~åÇáåÖ=íÜÉ=clofp=
Ñ~ãáäó=çîÉêëÉ~ë=ïáää=ÄçäëíÉê=çìê=êÉéìí~íáçå=ïáíÜ=ÅìêêÉåí=bfwl=çïåÉêë=~åÇ=ÜÉäé=ìë=Åìäíáî~íÉ=~=åÉï=
ëÉí=çÑ=ÅçåëìãÉêë=äççâáåÖ=Ñçê=ÜáÖÜJÉåÇI=ÜçãÉ=ÉåíÉêí~áåãÉåí=ãçåáíçêëIÒ=ë~áÇ=jáåçêì=hçåí~åáI=
ëÉåáçê=ã~å~ÖÉê=çÑ=bfwlÛë=lîÉêëÉ~ë=p~äÉë=C=j~êâÉíáåÖ=aÉé~êíãÉåíK=“lìê=ÅìëíçãÉêë=~êÉ=îÉêó=
ÇáëÅÉêåáåÖX=íÜÉó=î~äìÉ=íÜçëÉ=íÜáåÖë=áå=äáÑÉ=ïÜáÅÜ=ÉåêáÅÜ=íÜÉáê=ÉñéÉêáÉåÅÉK=qÜ~íÛë=ïÜó=bfwl=ÅêÉ~íÉÇ=
íÜÉ=clofp=äáåÉ=ïáíÜ=áíë=ìåÅçãéêçãáëáåÖ=ëí~åÇ~êÇë=áå=ëíóäÉI=èì~äáíóI=ìíáäáíó=~åÇ=î~äìÉKÒ= =
=
aÉëáÖåÉÇ=Äó=ïçêäÇJêÉåçïåÉÇ= áåÇìëíêá~ä= ÇÉëáÖåÉêI=aêK=h~òìç=h~ï~ë~âáI= íÜÉ=clofp=cuOQPN= ëìáíë=
~åó=ÅçåíÉãéçê~êó=áåíÉêáçê=ÇÉÅçêK=qÜÉ=ãçåáíçê=Ü~êãçåáòÉë=~å=ÉäÉÖ~åí=ÇÉëáÖå=ïáíÜ=áããÉêëáîÉ=ëçìåÇ=
~åÇ=Ñä~ïäÉëë=ea=îáÇÉç=éä~óÄ~Åâ=îá~=ÄìáäíJáå=ëíÉêÉç=ëéÉ~âÉêë=~åÇ=NMUMLOQé=Çáëéä~ó=Å~é~ÄáäáíóK=
=
pçéÜáëíáÅ~íÉÇ=óÉí=éê~ÅíáÅ~äI=qÜÉ=clofp=cuOQPNÛë=îÉêë~íáäÉ=ÅçååÉÅíáçåë=áåÅäìÇÉ=Çì~ä=eajf=áåéìíë=
íç= ÅçååÉÅí=ïáíÜ=ÇÉîáÅÉë= ëìÅÜ=~ë=_äìJê~ó=éä~óÉêëI=ea=Ö~ãÉ=ÅçåëçäÉëI= ~åÇ=ÅçãéìíÉêëK=`çãéçëáíÉI=
ÅçãéçåÉåí= ~åÇ= pJsáÇÉç= áåéìíë= ëìééçêí= ëáÖå~äë= Ñêçã= ~ìÇáçJîáëì~ä= E ŝF= ÉèìáéãÉåí= ëìÅÜ= ~ë=asa=
éä~óÉêëI=ë~íÉääáíÉ=íìåÉêëI=çê=pçåóÛë=mpm=Emä~ópí~íáçå=mçêí~ÄäÉFK=ré=íç=Ñçìê=m`ë=Å~å=ÄÉ=ÅçååÉÅíÉÇ=~í=
çåÅÉ= ìëáåÖ=asfJa= çê=aJpìÄ= m`= áåéìíë= ~åÇ= íÜÉ=eajf= áåéìíëK= cçê= ~ÇÇÉÇ= îÉêë~íáäáíóI= íÜÉ= clofp=
cuOQPNÛë=åÉï=“^ìíç=rp_=pÉäÉÅíáçåÒ=ÑÉ~íìêÉ=~åÇ=íïç=ìéëíêÉ~ã=rp_=éçêíë=~ääçï=Ñçê=ëáãìäí~åÉçìë=
ëÜ~êáåÖ=çÑ=çåÉ=âÉóÄç~êÇ=~åÇ=ãçìëÉ=ÄÉíïÉÉå=íïç=ÅçååÉÅíÉÇ=ÅçãéìíÉêëK= = = =
=
sáÇÉç=Ö~ãÉ=ÉåíÜìëá~ëíë=ïáää=~ééêÉÅá~íÉ=íÜÉ=clofp=cuOQPNÛë=åÉï=~åÇ=ìåáèìÉ=“mçêí~ÄäÉÒ=ãçÇÉ=Ñçê=
éä~óáåÖ= mpm= Emä~ópí~íáçå= mçêí~ÄäÉF= Ö~ãÉë= ~Åêçëë= íÜÉ= ãçåáíçêÛë= OQJáåÅÜI= NVOM= ×= NOMM= å~íáîÉ=
êÉëçäìíáçå=ëÅêÉÉåK=táíÜ=~å= ŝ=ÅçååÉÅíáçåI=QUMáLé= Ñçêã~í=~åÇ=çíÜÉê= äçï=êÉëçäìíáçå=Ö~ãÉë=Å~å=ÄÉ=
Çáëéä~óÉÇ= ~í=ìé= íç= íïáÅÉ= íÜÉáê= çêáÖáå~ä= ëáòÉ=ïáíÜçìí=ÇáëíçêíáçåK= få= ~ÇÇáíáçåI= ~= åÉï=“oÉ~ä= fã~ÖÉÒ=
ãçÇÉ=êÉÇìÅÉë=éáñÉä=Ääìê=~åÇ=Çáëéä~óë=êÉíêç=UJÄáí=Ö~ãÉë=ïáíÜ=êÉã~êâ~ÄäÉ=Åä~êáíóK= = =
= = = =
^=“qÜêìÒ=ãçÇÉ= êÉÇìÅÉë= áåéìí= ä~Ö=ïáíÜ= Ö~ãÉ= ëáÖå~äë= íç= ~ééêçñáã~íÉäó= çåÉ= Ñê~ãÉ=çê= NLSMíÜ= çÑ= ~=
ëÉÅçåÇK=qÜáë=áë=Éèìáî~äÉåí=íç=àìëí=çåÉ=Ñê~ãÉ=çÑ=~=éêçÖêÉëëáîÉ=ëáÖå~äI=çê=íïç=Ñê~ãÉë=çÑ=~å=áåíÉêä~ÅÉ=
ëáÖå~äK= qÜêì= ãçÇÉ= äÉíë= Ö~ãÉêë= íç= âÉÉé= ìé= ïáíÜ= Ñ~ëíJé~ÅÉÇ= ~Åíáçå= ~åÇ= áåëí~åíäó= êÉ~Åí= íç= ëÜççí=
ÉåÉãáÉë=áå=Ö~ãÉë=äáâÉ=pbd Û̂ë=_~óçåÉíí~K= =
=
cçê=ÜçãÉ=ÅáåÉã~=îáÉïáåÖI=qÜÉ=clofp=cuOQPN=çÑÑÉêë=ëÉîÉê~ä=ÑÉ~íìêÉë=Ñçê=êÉ~äáëíáÅ=ãçîáåÖ=áã~ÖÉ=
éä~óÄ~ÅâK=låÉ=ëìÅÜ=ÑÉ~íìêÉ=áë=NMUMLOQé=Çáëéä~ó=Å~é~ÄáäáíóK=qÜáë=~ääçïë=_äìJê~ó=ÇáëÅë=~åÇ=çíÜÉê=
îáÇÉç=Ñçêã~íë=íç=éä~óÄ~Åâ=ëãççíÜäó=ïáíÜçìí=íÜÉ=ìåï~åíÉÇ=ãçíáçå=~êíáÑ~Åíë=çê=“àìÇÇÉêKÒ=bfwlÛë=
`çåíê~ëíbåÜ~åÅÉê=ÅçêêÉÅíë=Ö~ãã~=äÉîÉäë=áå=ÄçíÜ=Ç~êâ=~åÇ=äáÖÜí=áã~ÖÉë=íç=íÜÉ=áÇÉ~ä=äÉîÉäë=~åÇ=ê~áëÉë=
íÜÉ=i`a=é~åÉäëÛ=Çóå~ãáÅ=Åçåíê~ëí=ê~íáç=EÄä~Åâ=~åÇ=ïÜáíÉ=ê~åÖÉ=ëÉÉå=çîÉê=~=éÉêáçÇ=çÑ=íáãÉF=Ñêçã=
NMMMWN=íç=OMMMWN=óáÉäÇáåÖ=ÇÉÉé=Ää~Åâë=~åÇ=ÑáåÉ=ÇÉí~áäë=áå=Ç~êâ=ãçîáÉ=ëÅÉåÉëK=qÜÉ=ãçåáíçê=~äëç=



 =  
 mêÉëë=oÉäÉ~ëÉ  

ÑÉ~íìêÉë=ã~ñáãìã=ÄêáÖÜíåÉëë=çÑ=PSM=ÅÇLãO=~åÇ=ãáÇíçåÉ=EÖê~óJíçJÖê~óF=êÉëéçåëÉ=íáãÉ=çÑ=S=ãëK= =
=
qç= ÜÉäé= ìëÉêë= Éåàçó= íÜÉ= clofp= cuOQPN= áå= ~å= ÉÅçäçÖáÅ~ääó= ëçìåÇ= ï~óI= “bÅçsáÉïÒ= ÑÉ~íìêÉë= ~êÉ=
áåÅäìÇÉÇ= ~ë= ïÉääK= qÜÉ= Ñáêëí= áë= bÅçsáÉï= fåÇÉñ= ïÜáÅÜ= Çáëéä~óë= íÜÉ= äÉîÉä= çÑ= éçïÉê= ë~îáåÖë= áå=
ÅçêêÉä~íáçå=ïáíÜ=íÜÉ=ãçåáíçêÛë=ÄêáÖÜíåÉëëK=^åçíÜÉê=áë=~=ÄìáäíJáå=^ìíç=bÅçsáÉï=~ãÄáÉåí=äáÖÜí=ëÉåëçê=
íÜ~í= êÉÇìÅÉë= ÉåÉêÖó= Åçåëìãéíáçå= ~åÇ= çÑÑÉêë= áãéêçîÉÇ= îáëì~ä= ÉêÖçåçãáÅë= Äó= çéíáãáòáåÖ= íÜÉ=
ãçåáíçêÛë=ëÅêÉÉå=ÄêáÖÜíåÉëëK=qç=ÉåëìêÉ=íÜ~í=íÜÉ=clofp=cuOQPN=ïçåÛí=ÅçåíêáÄìíÉ=íç=ÉåÉêÖó=Äáääë=çê=
áíë=Å~êÄçå=Ñççíéêáåí=ïÜÉå=åçí=áå=ìëÉI=íÜÉ=ãçåáíçê=ÅçåëìãÉë=åç=ÉäÉÅíêáÅáíó=~í=~ää=ïÜÉå=íìêåÉÇ=çÑÑ=îá~=
áíë=ã~áå=éçïÉê=ëïáíÅÜK=
=
^ÇÇáíáçå~ä=cÉ~íìêÉë=
• oÉãçíÉ=Åçåíêçä=ïáíÜ=~ÅÅÉëë=íç=~ää=lpa=ÑìåÅíáçåë=ïÜÉå=ëáííáåÖ=~í=~=Çáëí~åÅÉ=Ñêçã=íÜÉ=ãçåáíçêK= =
• máÅíìêÉJáåJmáÅíìêÉ=Ñçê=çåÉ=m`=Eã~áå=ëÅêÉÉåF=~åÇ=çåÉ=îáÇÉç=áåéìí=EëìÄJëÅêÉÉåFK=qÜÉ=äçÅ~íáçå=~åÇ=

íê~åëé~êÉåÅó=çÑ=íÜÉ=ëìÄJëÅêÉÉå=Å~å=ÄÉ=~ÇàìëíÉÇ=áå=íÜÉ=lpa=ãÉåìK= =
• páñ=éáÅíìêÉ=Çáëéä~ó=ãçÇÉë=Ñçê=m`W=qÉñíI=máÅíìêÉI=jçîáÉI=`ìëíçã=EìëÉêJëéÉÅáÑáÉÇ=ëÉííáåÖëFI=d~ãÉ=

~åÇ=^ìíç=cáåÉ=`çåíê~ëíI=~åÇ=ÑáîÉ=ãçÇÉë=Ñçê=~ìÇáçLîáÇÉç=ÇÉîáÅÉëW=pí~åÇ~êÇI=`áåÉã~I=aóå~ãáÅI=
d~ãÉI=~åÇ=`ìëíçãK= =

• táÇÉ=Åçäçê=Ö~ãìí=íÜ~í=êÉéêçÇìÅÉë=VSB=çÑ=íÜÉ=^ÇçÄÉ=od_=Åçäçê=ëé~ÅÉ=Ñçê=íêìÉJíçJäáÑÉ=Åçäçê=
ïÜÉå=îáÉïáåÖ=ÇáÖáí~ä=éÜçíçë=í~âÉå=áå=~=Å~ãÉê~Ûë=^ÇçÄÉ=od_=ãçÇÉK=

• _ìáäíJáå=O=ï~íí=ëíÉêÉç=ëéÉ~âÉêë=ÉåÅäçëÉÇ=áå=~å=ÉäÉÖ~åí=~åÇ=ëíìêÇó=ÅóäáåÇêáÅ~ä=ëéÉ~âÉê=Å~ÄáåÉíK= =
• `~ÄáåÉí=~î~áä~ÄäÉ=áå=Ää~Åâ=~åÇ=ëáäîÉêK=
• fåÇìëíêóJäÉ~ÇáåÖ=ÑáîÉJóÉ~ê=äáãáíÉÇ=ï~êê~åíóGK= =
=
î̂~áä~Äáäáíó=

qÜÉ=clofp=cuOQPN=áë=åçï=ëÜáééáåÖK=a~íÉ=çÑ=~î~áä~Äáäáíó=î~êáÉë=Äó=Åçìåíêó=ëç=éäÉ~ëÉ=Åçåí~Åí=íÜÉ=
bfwl=ëìÄëáÇá~êó=çê=ÇáëíêáÄìíçê=áå=óçìê=Åçìåíêó=Ñçê=ÇÉí~áäëK= =
=
^Äçìí=bfwl=
báòç=k~å~ç=`çêéçê~íáçå=áë=~=äÉ~ÇáåÖ=ÖäçÄ~ä=ã~åìÑ~ÅíìêÉê=çÑ=ÜáÖÜJÉåÇ=îáëì~ä=Çáëéä~ó=éêçÇìÅíë=ïáíÜ=
~= ïáÇÉ= ê~åÖÉ= çÑ= i`a=ãçåáíçê= ëóëíÉãëK= qÜÉ= áã~ÖÉ= èì~äáíóI= äçåÖJíÉêã= êÉäá~ÄáäáíóI= ~åÇ= áååçî~íáîÉ=
ÑÉ~íìêÉë= çÑ= bfwl=ãçåáíçêë=ã~âÉ= íÜÉã= íÜÉ= éêçÇìÅíë= çÑ= ÅÜçáÅÉ= áå=ã~åó= Ñáå~åÅá~ä= íê~ÇáåÖ= êççãëI=
Üçëéáí~äëI=Ä~Åâ=çÑÑáÅÉëI=~åÇ=ÇÉëáÖå=ëíìÇáçëK=bfwl=áë=Ä~ëÉÇ=áå=g~é~å=~åÇ=êÉéêÉëÉåíÉÇ=áå=ãçêÉ=íÜ~å=
ëáñíó=ÅçìåíêáÉë=Äó=~=åÉíïçêâ=çÑ=ÉñÅäìëáîÉ=ÇáëíêáÄìíçêëK=
=
cçê=ãçêÉ=áåÑçêã~íáçåI=éäÉ~ëÉ=Åçåí~ÅíW= == báòç=k~å~ç=`çêéçê~íáçå=
= = = = = NRP=pÜáãçâ~ëÜáï~åç=
= = = = = e~âìë~åI=fëÜáâ~ï~=VOQJURSS=
= = = = = g~é~å=
= = = = = mÜçåÉW=HUN=TS=OTTJSTVO=
= = = = = c~ñW=HUN=TS=OTTJSTVP=
= = = = = ïïïKÉáòçKÅçã=

=
GqÜÉ=ìë~ÖÉ=íáãÉ=áë=äáãáíÉÇ=íç=PMIMMM=Üçìêë=çê=äÉëëI=~åÇ=íÜÉ=ï~êê~åíó=éÉêáçÇ=çÑ=íÜÉ=i`a=é~åÉä=áë=äáãáíÉÇ=íç=íÜêÉÉ=óÉ~êë=Ñêçã=
íÜÉ=Ç~íÉ=çÑ=éìêÅÜ~ëÉK=
=
^ää=éêçÇìÅí=å~ãÉë=~êÉ=íê~ÇÉã~êâë=çê=êÉÖáëíÉêÉÇ=íê~ÇÉã~êâë=çÑ=íÜÉáê=êÉëéÉÅíáîÉ=Åçãé~åáÉëK=bfwl=~åÇ=clofp=
~êÉ=êÉÖáëíÉêÉÇ=íê~ÇÉã~êâë=çÑ=báòç=k~å~ç=`çêéçê~íáçå=áå=g~é~å=~åÇ=çíÜÉê=ÅçìåíêáÉëK=fã~ÖÉ=éêçîáÇÉÇ=ÅçìêíÉëó=
çÑ= pÉÖ~= `çêéçê~íáçåK=«= pbd^K= ^ää= êáÖÜíë= êÉëÉêîÉÇK= pbd^= ~åÇ= íÜÉ= pbd^= äçÖç= ~åÇ= _~óçåÉíí~= ~êÉ= ÉáíÜÉê=
êÉÖáëíÉêÉÇ=íê~ÇÉã~êâë=çê=íê~ÇÉã~êâë=çÑ=pbd^=`çêéçê~íáçåK= =
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